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Part A Introduction
Program: Ilug-:rl.'l'- Class : B.OOM Year: 111 Session: 202324 1
.rbi ubject: Commerce
1 Coarse Code CI-COMAID
2 | Course Title INCOME TAX LAW AND PRACTICES (Paper I} B
3 | Course Type Discipline Specific Flective (DSE)
4 | Pre-requisite (il | Not required) open for all
any)
5 | Course Learning | After the successful completion of the course, the students shall he
outcomes (CLO) | able o :
I. Understand the basic concepts in the law of Income Tax and
determine the Residential status of difforent PETRONS
2. Indentify the five heads in which income is categorised and
compute income under the provisions vasrious heads.
3. Understand clubbing procedures, aggregate income after set-off
and carry forward of losses and deduction allowed under the
Income ax act. and further to compute taxable income and tax
liability of individuals
4. Devetop the ability to file online return.
¢ | Credit Value [
7 | Total Marks Max. Marks: 30 + 70 Min, Passing Marks: 35
R Part B- Content of the Course
Total No. of Lectures- 90
Unit Topics ' No. of
Lectures
[ Uit - L General Introduction of Indian Income Tax Act. 1961 : Brief H:story, Basic
Concepis, Income, Agriculture Income, Casual Income, Previous Year,
Asscssment Year, Gross Total Income, Total Ineome, Person, Assesses, i
Exempied Income. Residential Status and Tax Liability,
Init -2 | Income from Salary. 34
Incoane from house property.




Uik - 2 Icoane drom Busness and Prolesston I
Coige Lisl Coarimis. 23

Iicome from other Soucey

Unit- 4 | Set oftf and Carry forward of Losses, Deduetion [rom Gross total Income,

Clubbing of Income, Computation of total lncome and tax Liability of an 22
Indivicual,
Unit-§ | Assessment Procedure, Tax deduction & Collection Number 1Tﬂ!’f}, 12

Permanent Account MNumber (PAN) Tax deduction at Source, (TDS)

Advance Payment of Tax, Income Tax Authorities, Appeal. Revision and

Penalties, e-Fileing of retum,

|
Keywords/Tags: Income Tax. Basic Concepts, Capital Gains, Set off, Carry forward, Assessment.

Part C-Lemhg Resources

Text Books, Reference Books, Other resources

Suggested Readings:

S, Author Book title Publisher City
1 Ahuja Ginish and | Systematic Approach | Bhan law House, Deelhi.,
Gupta Ravi o income tax
2 Singhania vined k. and | stedents guide to Taxmann publication Mew
Singhama monica tHeome tax pvt Ird Dl he.
3| Ihiky Idyspk vh;dj Irh'k fizlviz bUNKS]
4 MkW- ,p-Ih- esgjks=k vid] fo/kku 0@ ys[ks | lifgR: Hkou vhkxjk
5 MKW- vkj- ds t5u vkdj foffk ,0a O;0gkj | ,l-ch-ih-Mh- ifCyds'ku whofk

Suggestive digital platforms, web links:
Lhttps:/fwww.gacrklac in/studymaterial fgacr-ug-com-c6. pef
Z.https /fwww.icshedu/media/website/Tax Law and Fractice Final. PDF

4. hitps:/idor.gov, in/sites/defa T%20Act%20%28English®29 0,pdf
S.https://www iest gdy/media/webmodyles [FINAL TLRP pdf
6. hitps:llwww.eshiksha mp.aov.in




hlaximum Marks - 100

internal Assessmeant ; {:untlnunus
Comprahansive Evaluation (CCE]

Part D-Assessment and Evaluation

-"'il-l-:.:.gt'ﬁl'l.‘ﬂ Continuous Evaluation Methods:

Continuous Comprehensiva Evaluation [CCE) - 30 Marks University Exam (UE]: 70 hdarks

Class Test.ﬁss-@ﬂmnwmgeﬁﬁuqn

30

External Assacsment :
niversity Exam Section

Tima : 03.00 Hours

Section{A) | Very Shart Questions
Section (B) : Shert Questions :
Section (€} : Long Questions

Any remarks/ suggestions:
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(FEOF.PANV AN MISHEA)
Chairman

Central Board of Studies (Commerce)
Depantment of Higher Education Govt. of M.P.




PART A- INTRODUCTION
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Part C: learning Resources
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Book title Publisher = ity

Systemahic Approoch Bhurt law House, | Delhi.

[0 feome 1ax

students guide o : [ aximann publication | New
IRCOIMC Lx pvi lid Delhi.
| s e mE | A AT
AT AT e s | | ST

' Suggestive digital platforms, web links:

Lhttps:/legislative gov.in/sites/default/files/H1961 page%201%30t0%20 144, pdf

2. https:/www eshiksha mp gov.in
J.https://sist. mthvatg_a_ag.m“.ﬂ;!st COLMSEn aj_&na!guglgagsﬁ X102 2, pdf

S.https:/fwww.icsi.edu/media/webmodules/FINAL TLEP pdf

t. hitps:/'web.sol.du.ac. im"mx mnﬂu]eﬂtkgg.fgb:s-ﬂ—yyrumnﬂﬂ.ﬂu

Pard D: Assessment and Evaluation

Suggested Continuous Evaluation Methods:

haximum Marks : 100

Internal Assessment : Continuous
Comprehensive Evaluation {CCE)

Class Test Assignment/Presentation
E ]

External Assessment :
University Exam Section
TImE 03_00 Howrs

Section[A) : Very Short Questions
Section (B) : Short Questions 0
| Section (C) : Long Questions

Continuous Comprehensive Evaluation {CCE} : 30 Marks Unru'emn.r Exam {UE): 70 Marks

Any remarks/ suggestions:
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(PROF.PAVAN MISHRA)
Chairman

Central Board of Studies (Commerce)
Department of Higher Education Govt, of M.P.




Part A Introduction

:_ITJ'ugr;ur: Degree Class 1 B.COM Year: I ﬁ}:E!'ﬂ':__I{.}M--:-il
Subject: COMMERCE a=
1| Course Code C3-COMA2D —
2 | Course Title | Goods and Service tax and Custom duty
3 | Course Type | Discipline Specific Elective (DSE) ¥

4 Prc-—rl:l.]l.li-!'ﬁ-l'.ﬁ' {lf Not required ({-pJ.:-II_I'u_r al!‘f}

= any) = _ : :
5 | Course Learning | After the successful completion of the course, the students shall he

outcomes (C L)

ahle to -

* Connect with the genesis of poods and  services tax (GST), decipher
the constitutional amendment carried out to install in India and
comprehend the composition and working of GST council

* Understand the meaning of supply under GST law

* Comprehend the utilization of input tax credit

* Understand the provisions for registration under GST law

* Know the basic concepts of customs Act and to compute the

assessable value for charging customs duty,
Credit Value 6
7 | Total Marks Max. Marks: 30+ 70 | Min, Passing Marks: 35

Part B- Content of the Course
Total No. of Lectures- 20

Unit | Topics No. of
- . Lectures
1 Goods and service tax - Introduction, meaning, features and basic Elements. 13

Important terms and Definition Regarding GST. Background and
implementation of GST in India. Structure and Classification of GST

=

2 Meaning and scope of Supply. Tax Liability on composite and mixed supply, . 18
Levy and Collection of Tax, Registration under GST. List of exempt goods
under GST. Time and place of supply of goods and services, Determination
of value of Taxable supply. practical problems, Preparation of Tax invoice

and rules and proforma.

3 Composition Levy- Person cligible to opt composition, intermation for 13
composition option. Condition and restriction for composition, Rate of tax of

the composition levy and the rules reparding Return, Practical, Problems,

relating to composition levy,

4 Rules Provisions and procedure for Input tax Credit, Provisions regarding 18

job-work. Classification of taxable goods and Services at the basis of tax

rates and Practical Problems,




Customs duty 18

W

History. Introduction and nature, types of customs duty, Prohibition of
Import and Export. Valuation rules, Computation of assessable value and
calculation of customs duty.

Keywords Tags: Goods and service tex, Tax Liability, Composition Levy, Input tax Credit,
Customs duty

__Part C-Learning Resources
Text Books, Reference Books, Other resources

S, Author i Book title Publisher ~ Ciry
I | Singhania V. K GST & Customs Law | Taxmann | New Delhi
) Publication.
2 | Sisodia Pushpendra GST Law Bharat Law House. New Delhi
3 | Bansal K.M, GST & Customns Law | Taxmann New Delh
. Pubhication.
RIECE 71
5 | sftemer s e 19 FATT wtor Feeht =7
6 ATy AL AT wE | s AT S awT | o AT 9 o AT
a7 FTHT 4%

Suggestive digital platforms/ web links
L. httEﬂ!mm.chlt._.gngnfmnums!Mﬂ-ﬂmpt%mnnﬂ%!ﬂﬂtnmsﬂlﬂ?lll[ﬂn.gdl’
2. https:/www.bankbazaar tax/cus uty.h
3 s:l/ehic-gst.gov.in/pdiiovw-short.pdf
: .uﬁ'"f.'EH"A'J'HI:HIHE[:,_mm"‘lﬂ-'ﬂvfﬂm;nl:."uplﬂqw|1{iﬂﬂ:—5&ﬂﬂ"ﬂﬂﬁ-ﬂﬂ!|u[ﬂjﬂ§[—I:Edl

5. https:'www.eshiksha. mp.gov.in

£

‘Suggested equivalent online courses:

Part D-Assessment and Evaluation

Suggested Continuous Evaluation Methods:
Maximum Marks : 100
Continuous Comprehensive Evaluation (CCE) : 30 Marks University Exam (UE): 70 Marks

Internal Assessment : Class Test Assignment/ Presentation
Continuous Comprehensive 30
Evaluation (CCE) )
External Assessment : Section(A) : Very Short Questions |
University Exam Section Section (B) : Short Questions 70
| Time : 03.00 Hours Section (C) : Long Questions |
| Any remarks’ sugsestions:

(PROF.PAVAN MISHR A)
Chairman
Central Board of Studies (Commerce)
Department of Higher Education Gowvt, of M.P.
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(PROF PAVAN MISHEA )
Chairman
Central Board of Studies {Co MIMETce )
Department of Higher Education Govt, of M.P.




