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PART A - INTRODUCTION _

development and its Determining factors, economic and non-economic factors
affecting economic growth, classical and modern theories of economic
development, stages of economic development of Keynes and Rostow, strategy
of balanced and unbalanced development.

Program: - - '~ Diploma . ; | Class:B.Com Second year | Session 2022-23
Subject Commerce
1 | Course code C2~-CovMf 277
2 | Course Title APPLIED ECONOMICS
3 | Course Type: Elective for Commerce faculty
4 | Prerequisite (if This Course can be selected as Elective subject by B. com second year
any) commerce faculty students.
5 | Course Learning
Outcomes (CLO) On successful completion of this course, students will be able to:
1. Demonstrate a solid understanding of the core concepts and tools of
economics.
2. Relate basic economic theory and principles to current economic issues
and evaluate related public economic policies.
3. Apply economic principles and reasoning to solving business problems.
4. Interpret charts, graphs, and tables and use the information to make
informed judgments.
5. Communicate their knowledge and understanding of economic issues
using written, verbal and visual expression.
6. Critically reflect on the broader social consequences of economic
decision making.
6 | Credit value 06
7 | Total marks Maximum Marks: 30+ 70 Minimum Passing Marks : 32
Total Number of Lectures- 90
PART-B : COURSE CONTENTS
NUMBER OF
UNIT TOPIC LECTURES
1 Historical Background of Applied Economics, Concept of Applied Economics, | 18
Scope, Nature and Importance, Tts Limitations Difference between Micro and
Macro economics,
National Income —Concept, Gross National Product, Net National Product &
Gross Domestic Product Net Domestic Product, Methods of Measurement of
National Income and Problem related to that.
2 Tncome and Consumption Relationship- Principles of Determination of Income | 18
Classical and Keynes’s Theory, Solution of short term and long term
consumption function, Consumption function in Indian economy
3 Value of money- Concept and determinants of value of money, Quantity theory | 18
of money, Theory of Fisher and Cambridge, Theory of demand and supply of
money, Theory of value of money, Theory of liquidity of money, Keynes’s
Money income theory.
4 Concept of economic development and economic growth, economic 18




fa,

5 Changes in the value of money- Money Inflation, Money deflation, inflation 18

and narrative inflation, demand driven inflation, cost growth inflation,
stagflation, effects of Money Inflation & Money deflation in the Indian

economy.
Keyword | Income, Consumption, Savings, Investment, Employment, Money, Inflation, deflation.
/ Tags:
PART : C- RECOMMENDED STUDY RESOURCES

Author Subject Publication
Sinha V.C. Applied Economics Sahitya Bhavan Publications, Agra
Jhigan ML Applied Economics Brinda Publications, New Delhi
Sachdeva S.K. Principal of Micro Economics Laxmi Narayan Publishers Agra
Sethi T.T. Applied Economics Laxmi Narayan Publishers Agra
Jain KP. Principal of Micro Economics Navyug Sahitya Sadan
Pant and Mishra Applied Economics Sahitya Bhavan Publications, Agra
Seth M.L. Applied Economics Laxmi Narayan Publishers Agra
Ahuja H.L. Advance Economics Sultan Chand & Sons,New Delhi

Note: All these books are available in Hindi and English Version.

Digital platform

www.sagepub.in

www.vrindaindia.com

www.sbpd.in

www.hpub.in

PART : D- RECOMMENDED EVALUATION

Maximum marks - 100
Continuous Comprehensive Assessment (CCE) Total Marks- 30
University exam Total Marks - 70
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